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Should the Veterans' Administration fafl or refuse to lssue its guaranty of the loan
socured by this instrument under the provision of the Servicemen's Readjusfmont i
Act of 1944, as amended, within sixty days from the date the loan would normally
become eligible for such guaranty, the mortgagee may, at ite option, declare all
sums secufed hereby immediately due and payable.

To Have anp o Houn, all and singular the sald propery unto the Mortgagos, ita sucoessors and neelgna forever,

‘Tho Mortgagor covonanta that hie is lawfully seleed of tlis premiscs hereinabove described 1o fee almplo absolute
(or such other catate, if any, 0g Ia stated herelnbofore), that ha has good right and lawful suthorlty to sell, convey,
or encumber the same, and that the premiascs are freo and elear of all Hens and encumbranos whataosver exoept an
hereln otherwiso reoited, ‘Tho Mortgagor further covenants to warrant and forover defond all and singular the
premises a8 hereln conveyed, unto the Mortgages forover, from and against tho Mortgagor and all porsons whomsosver
Inwfully elatming the ssme or sny part theroof, '

"The Mortgngor covenanta and agrees s follows:

1. Ho will promptly pay the principal of and Interest on the Indebtednoms evidenced by the #ald note, at the
time and in the manner thereln provided, Privilege is reacrvod to propay at any time, without premium or feo, the
entiro indebtednesa or any part thereof not loss than the amount of ono installment, or one hundred dollam ($100.00),
whichever i less, ’

2, Together with, and In additlon o, the monthly payments of principal snd interest payable under the terma
of the noto secured heroby, ho will py 1o the Mortgages as trusteo (undor the terms of this trust as herotnafter
stated) on the first day of ench month until the said note is fully paid:

(8) A sum equal to tho ground rents, If any, noxt dus, plus the premtums that will next become due and payable
on policies of firo and other hazard {nsurance covering the mortgagod property, plus taxes and assomemients
next duo on the mortgaged property (all es estlmated by tho Morigageo, sad of which the Morlgagor i
notified) less all sums alroady pald therefor divided by the number of months to elapae before ons month
prior to the date when such ground rents, premiums, taxes and sseceements will becoms delinquent, such
sums to be hiold by Mortgages in trust to pay sald ground renta, premiums, {axes and spocial sspemsments,

(b) The aggregate of the amounts paysble pursuant to subparagraph () and those payabls on the note seoured
hereby, shall be pald in s singls payment each month, 1o be applied to the following ftems tn the crder
“ptated: . '
(1) taxce, speclal sascesments, fire and othes hasard insurance promlums; -
(1)’ intoreat on the nots seoured hereby; and :
() smortization of the principal of sald rote, '
" Any defiofency fn the amount of such aggregas monthly payment, shall, ualess mads good by the
Mortgagor prior to the dus dsta of the next such payment, constitute an event of default undar this
* mortgage. At Morigsges's option, Mortgagor will pay a “Iate charge” not exceeding four per
contum (4%) of auy Installment when paid ruore than ffteen (15) days after the dus date thereof,
to cover tho extra expenss involved in handling delinquent paymenta, but such “Iate charge” shall
not bo payable out of the procecds of any sale made to satiafy the indebtedness secured hereby, .
unlegs such proceeds are sulllcient to discharge the entire indsbtedness and all proper costa'and
oxpetises socured thereby,

3. 1t the total of the payments mado by the Mortgagor urider () of paragraph 3 procuding shall exced the
amount of paymenta actually mado by the Mortgages as trustes for taxes or agsosamenta or i promiums,
13 the case muy bo, such excess shall bo credited on subsequent paymenta to'be made by the Mortgagdr for uch
items or, at tho option of Morlgages as trustes, may be'refunded to the Mortgagor. I, however, such monthly
payments shall not be sufficient to pay such itoma when the same shall become due and payable, thon the
Mortgagor shall pay to the Morlgages 68 trusteo any amount necessary to make up the deficlency. Sish
payment will bo mado within thirty (30) deya after writton notice from the Morigagea stating the amount of the

 doficioncy, which notice may bo givon by mail. _If at any time the Morigagor shall tender to tho Morigagee; in
accdrdanco with the provisions of tho note sooured hereby, full payment of the entirs indebtedness représsnted
thereby, the Mortgages as trusteo shall, in computing:the smouny of such indobtedness, credit to the acooting
of the Mortgagor any credit balanco romaining under the provisions of (s) of paragrapb. 2 hereof. . If there
shall be a default under any of tho provisios of this mortgage resulting in a public salo'of the premises covered
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